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Variable | N | Mean | Std | Min | P25 | P50 | P75 | Max Dep. EID (1) (2) (3) (4)
EID  |17771| 3592(3.741| 0.000] 0.000| 3.000| 6.000|22.000 C ore | 348877 | 24507 | 31247 | 22037
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Size 17771122.097 | 1.281 | 19.486 | 21.18721.932 | 22.828 | 25.999 M/B 0.003 —0.037"*| —0.006 |—0.044""*
LEV  |17771] 0.442]0216] 0.051] 0267| 0437| 0.606| 0.937 (0.36) | (—4.61) | (-0.87) | (-5.70)
M/B (17770 | 4.033[3.849| 0.652| 1925| 2937| 4.707|28.382 ROA | ~372877 | -1.63377| —2.332"" | —0.336
ROA [ 17771] 0.042|0.054|~0.152| 0.014| 0.037| 0.069| 0212 <—6-87*L (—3.02* (—4.51*2* (—()_6(:*
Growth [ 17771] 0.168[0.287 |=0.269 | 0.017] 0.100| 0.224] 1.745 Growth _((123962) _((1(7’3169) _((122]78) _(0_(7’22 5)'
Lagest | 17771] 0346{0.155| 0.005| 0227] 0328| 0.452| 0.749 —0.5%4*** —0..067 _0.3'62** 0.0'74
Independent | 17771 0373[0.053| 0.333| 0.333| 0.333| 0.429] 0571 Largest | (_335) | (—0.41) | (-223) | (0.46)
Pay 17771 [14.203]0.699 | 12.454| 13.759 | 14.191 | 14.627 | 16.113 Independent 7(1_.29112*”)‘* 7(2—i0994) 7(1_28975) 7(1_23815)
Age  |[17771[10.135 6593 | 1.000 4.000| 9.000{16.000|27.000 : : : :
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P, 1 R A 2.293, 7E 1% 17K F2 2% A Industry No No Yes Yes
KPUMIEIE T, v R g It B BPER AR I Observations | 17771 17771 17771 17771
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