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WA BUOK WOUR A SR 1) B AIC B e S 3 T Bl
FSAS R PRI o AEAR T 4 73 21 300 0E i) LAtk b, AR S0 AE
B (7D oA AL 2 TEAFAR & H JE %5E (Assurance)
DRI 3%, ARG 30 B R S UEAT A 2 15 4 5 W R A AR 1)
RN o BIF TR IR VA SR TH 4 A5 5 5t i 5 B
AR RS 2 18] (1) 584 o ROV R &%, HoAL S
TR A 5E HIE RV AR R R P A B3 .
%6 15 BRE IR S 3U0R B

R AR ER, HAS B A AL SRR A
UEL5 AT RO 1) AR Z TRIAEAEFB 23 F A R, VR
BRAEAR BT S B A I B AR 2 TR A7 AE e 4
SRV, W R 22 DTAEAR TS B R SR B AT A
IIZ B AR AL 2 SRR B S IE——A5 B3R
RART VR AR BEAR—— A A B

X RS EAT A S TR R, 2
R RENS 1% 3 SN BRI A5 5, 5 B A 2t AT DG 4 i
MBS 1 Al SEREDE IR IR R (5 A, BEAR 8 2
[ 5 A 4 S R 3 o (HL H iy e (1 S T 4 e O
ANGERE , UL LB, A b 7 B PR e s v T
Ak IR et A OGS VR IO, w]3d o ) Rt 4
SDUEIRE BEAT SR AT Aok Elie B 5 i )R
Ay 2 DA [ Bt [ A 0 1) AN A 38R 2 A G
P BN R A5 5 » B s EL Ak (0 T i S (AT
I L ORFF R AR R

ASCHAE T ANV IE R A 2 DR o F SRR
e JEL TR K B R VR VA BB 1T AR A R AR 5 A
Al R 22 5 Rk R R R AR o (HAE AL S DU R
B RS TR A TR W A A R AR AR
T, RHUE BB OO AR 2 TR E RS IE R
BAT A R RO R R 22— o AR SC B LA R )
AR T R LRSS I, A REAT R, 1X
AR SCHEFEIIAN AL Z AL W AE LR IIBE ST Al LR
JEHIHLTT .

. Contingent Cost
e
(1) (2) (3) (4)
LF 9.474% | 94727 | 9 471"
(98.11) | (98.03) | (97.79)
—0.0303** | —0.00486 | —0.00380 | —0.00371
SRR (L325) | (098) | (-0.69) | (~0.68)
Assurance -0.136 | —0.130
(=0.46) | (=0.44)
Sire 0.169* 0.0437 0.0443 0.0521
(1.77) (0.86) (0.87) (0.78)
Loss 0.0912 —0.224 | —0225 | —0.228
“ (0.19) (-0.87) | (-0.87) | (-0.88)
Le 1.133* -0.104 | —0.0999 | —0.101
v (1.70) | (=0.29) | (-0.28) | (=0.28)
—7.926"% | —1.626 | —1.604 | —1.532
ROA (=3.64) | (-1.40) | (-1.38) | (-1.25)
SOE —0.824* | —0.315™ | —=0.316™ | —0.315™
(=3.53) | (=2.54) | (=255) | (=2.53)
—2.064™% | —0.985"* | —0.989™* | —(.982"**
Tort (=3.13) | (=2.81) | (-2.82) | (-2.78)
- —3.415%% | —1.344™ | —1.361" | —1.364™
(=2.84) | (=2.10) | (=2.12) | (-2.12)
1.141 0.0268
MR (0.61) (0.18)
Ind ¥4 ¥ ¥ =)
Year ¥4 ¥ ¥ ¥
N 3802 3802 3802 3802
Adj. R? 0.0187 0.7226 0.7225 0.7225

3. ABAR AT AR SC N CL R AN 5 TR AT R gk
PERLH: : DR — % —VCEC IR FEA AT IT L, X A5
YT AT 1] U o ()38 ok 18 gk o) A% o ko A 70 o
HEAT I 2405, EIR [ 58 (R EF AR .
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A RA, 5 BT URASIK I R ST B A 53

FESE M.

(1] 225 goF B, H 2 58,2017 4 AL A 5 4R 4R
#[R/OL]https://home kpmg/cn/zh/home/insights/
2017/10/the—kpmg—survey— of— corporate— responsi-
bility—reporting—2017.html, 2017—-10—12.

[2] Hamann Ralph. Corporate social responsibility,
partnerships, and institutional change: The case of
mining companies in South Africal J]. Natural Re-
sources Forum,2004(28):278 ~290.

[3] Woods Ian. Investors look for corporate social
responsibility [ J|. Civil Engineers Australia, 2005
(77):8~11.

[4] Ramchander Sanjay, Schwebach Robert G., Sta-
king Kim. The informational relevance of corpo-
rate social responsibility: Evidence from DS400 in-

dex reconstitutions[ J ]. Strategic Management Jour-

nal,2012(33) :303 ~314.
2019. 16 M ATF-175 -0



(5] kit i%, 746, 4 85, R E A LA TAERE S
FEA IR FAEH[ ], Fit 5 Z2FH 5, 2010(6) :
68~74.

[6] F BAALFF R EFFHA LA TETT T
L F LR AL TEEAEE AT E
AR ATAEIRE G & B 2014) & A [EB/OL].
http://finance.huangiu.com/roll/2015—01/5414980.
html?agt=16361,2015—01-15.

(717K EF 3 Z 5, T4, b a T ERESiEst
a5 AR AT 0T BA T AR £ 757 ], F it 5 &5
. ,2017(5) :85~95.

(8] 44 tm i, 2235 3%, AL AT AR F iH A B4R I CSR
FEWERTI—R AKRE LT NG 69EEE
¥[J]. Fit 5 2FAR,2016(6) : 46 ~56.

O] B, FHE. &L AL THERELIEZNLLE
AAREESZ—R A&/E LT 8]0 EEIERE
[J]. F3 A% ,2012(1) : 78 ~86.

[10] 3K E 7 , SR K AR TR E S e 2 KA
B FARADG?[J]. FHAR,2017(1) :98 ~
104.

(1] 2, F A, N3REH SHFARE]]]. &2
H,2013(11) : 155~ 165.

[12] 2F7. AR R ELE L EEREREES
HER X AR BRASM42,2016(7) :92
~96.

[13] kA2 5%, XV B, =4, A ik & TR 2 K4
AR R T B[ J]. FAm,2017(1) : 34~ 40.
[14] 3 BB, AR TAEIRE AL M 5 o b R4 F

IR J]. M Aid R, 2018(18) :53~59.

(15] it i% , 5k, Al & R d T80 HH R AL
S ARG B AR R R FM LA ]]. 23t AT
7.,2016(3) : 79~ 86.

[16] FhEF. AR RS ZERIE & LAt & TiE
REEE—R ARB P T AR LTS 02
FAEL]] M4 A A L,2017(18) :25~29.

[17] Lock Irina, Seele Peter. The credibility of CSR
(Corporate Social Responsibility) reports in Europe:

Evidence from a quantitative content analysis in 11

O-176-M& BT2019. 16

countries| J]. Journal of Cleaner Production, 2016
(122):186~200.

[18] Casey R., Grenier J. H.. Understanding and
contributing to the enigma of corporate social re-
sponsibility (CSR) assurance in the United States
[]] . Auditing: A Journal of Practice & Theory,
2015(1):97 ~130.

[19] Zimmer J., Christopher Arsal, Riza Ergun, Al—
Marzouq Mohammad, Grover Varun. Investigat-
ing online information disclosure: Effects of infor-
mation relevance, trust and risk [ ]] . Information
and Management, 2010(47):115~123.

[20] Vaccaro Antonino, Madsen Peter. Corporate
dynamic transparency: The new ICT—driven ethics?
[ J]. Ethics and Information Technology, 2009
(11):113~122.

[21] Mohan S.. Disclosure quality and its effect onliti-
gation risk[ Z |. Working Paper,2007.

[22] 388 AR TAEAT B F A IFWIE = S
BRI H 0GR R R ——— R KR ie 4 ] .
FH AR ,2012(4) :97 ~ 104,

(23] F 370, #r A . A LA A r AT AL S A R A
EACLIEA AT oA SRS 5 KGR
AT 2 FAF5,2016(2) : 87 ~95.

[24] i, Fok, FHR. LR TTERESIES
R B EAR & B & E L8] 09 ZIE
B[] FiHArR,2013(3):102~112.

[25] Field L., Lowry M., Shu S.. Does disclosure
deter or trigger litigation [ J]. Journal of Account-
ing and Economics,2005(39) :487 ~507.

[26] i & Bk, K E AR, KL=, PAR A RAR
F B L)) S B AR, 2004(5) 1614 ~620.

[27] /& R 2 P E ST IR
& (2016) [M]. A7 AR & FH 5 UK B pacAE
2017:1~214.

[28] Tk 4l AT RAE. FEAE R LB R AP E 6%
HiRAE )] BFFFR,2002(10) :1~19.

fEE BN DU T K54 3 5 e, 5K 430070




