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Reform | —1.890™ | 84.233 | —1.847"* | 84.338 | —1.891"**| 84.157
wE —0.564 | 3.315 | —0.661 | 6.225 | —0.925 | 4.809
—2 Log
Likelihoad 737.435 757.494 735.842
Cox &
Sell R2 0.105 0.087 0.107
Nagiﬁerkc 0.185 0.154 0.188
X -
BE(%) 85.4 84.3 85.4
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# FEA
Variable " "
BAL | BEA2 | BE- | A | #E2 | HR-a
TOP1 1.725" 24677 | 1.006 1.403
H5Index 2.115™ 0.815
ERR 0.169 | 0422 0.044 | 0192
ROE | —0.446 | —0485 | —0.575 | —1.742" | —1.680 | —1.837"
Reform | —1.908™ | =1.917" | =1.918" | -1.873™* | -1.867"" | -1.864™
FF | 0671 | 0451 | —1.131 | —1.234 | —1.061 | —1.485
-2Log | . _
L 520.726 | 521.345 | 519.166 | 215.233 | 215.692 | 214.987
Likelihood
Cox & -
o2 | 105 | 0104 | 0007 | 0057 | 0056 | 0.058
Nag;]ﬁerke 0.169 | 0167 | 0172 | 0130 | 0128 | 0131
LR
sy | S8 81.4 814 91.7 91.7 91.7
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