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RINVEST Ct0 | 27787 | =4.356 1| =3.5950|=3.233 5| 1.000

DEPOSIT CO0 | 0.8772 |=3.6329 | —2.948 4| -2.61290.994

LOAN C00 | =0.6303|-3.6329|-2.948 4| -2.6129] 0.851
BOND CO00 | -2.7368|-3.6329|-2.948 4| -2.6129|0.078
INSURE CO0 | =0.5442|-3.6329 | —2.948 4| -2.6129 | 0.870
RGDP C00 | 0.0805 |=2.6327|-1.9507|-1.6111|0.702

D(RINVEST) | 003 |-5.2425|-2.6417|-1.9521{-1.610 4 0.000

D(DEPOSIT) | 000 |—-4.1619|-2.6347|=1.9510|=1.6109]0.000

D(LOAN) 000 | -4.6247|-2.6347|-1.951 0| -1.61090.000

D(BOND) 000 |=9.2377|-2.6347|-1.9651|-1.6109 | 0.000

D(INSURE) | 000 |—-4.0948|-2.6347|-1.9510|-1.61090.000

D(RGDP) 000 | -8.1816|-2.6348|-1.9510|-1.6109]0.000
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%2 HRERER
Eép(:? ESIIEZ(e S Eigen value S;l;rtj;:t?c Critic(z)l.lo\?alue prob.”
None* 0.738 035 | 114.691 4 69.818 89 | 0.000 0
At most 1* 0.698 068 | 70.486 45 47.856 13 | 0.000 1
At most 2" 0.438 732 | 30.967 22 29.797 07 ]0.036 5
At most 3 0.290 627 | 11.907 83 15.49471 |0.1614
At most 4 0.017 317 | 0.576 483 3.841 466 |0.4477
Eép(:? ESIIEZ(e S Figen value Mg)t(atilsitli%:en Criti(c):.ltl)i"/alue prob.”
None” 0.738 035 | 44.204 97 33.876 87 | 0.002 1
At most 17 0.698 068 | 39.519 24 27.584 34 | 0.0009
At most 2 0.438 732 | 19.059 39 21.13162 | 0.0951
At most 3 0.290 627 | 11.331 34 14.264 6 0.138 4
At most 4 0.017 317 | 0.576 483 3.841 466 | 0.4477

O P LFHRD> AT L% B (Trace) I ER, TF
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BOND {458 1737 & i /K- INSURE . A\ ELS2 GDP 4 K
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16 VEC AR ) JEmE T 3047 Grange Causality K5, R
RCRKILE T A — D N AR AR AR X AR H A Py
He AR Grange PR SR 5 2R IR 36 B0 T R AT I R B R
B HARKE IR 25 S a3k 3 iR

%3 EHL R R
D(RGDP) N H X EWHR IR (1)
Excluded Chi—sq df prob.
D(BOND) 1.835 365 2 0.399 4
D(DEPOSIT) 10.743 12 2 0.004 6
D(INSURE) 4.927 144 2 0.085 1
D(LOAN) 4.682 9 2 0.096 2
ALL 14.844 8 8 0.062 2
D(INSURE) £ 2 B % & iy #h o 4 & (2)
Excluded Chi—sq df prob.
D(BOND) 1.599832 2 0.4494
D(DEPOSIT) 3.064602 2 0.2160
D(RGDP) 0.503169 2 0.7776
D(LOAN) 0.866661 2 0.6483
ALL 4.820617 8 0.7766
D(BOND)fE AL B4R (3)
Excluded Chi—sq df prob.
D(DEPOSIT) 1.109303 2 0.5743
D(INSURE) 1.994503 2 0.3689
D(RGDP) 2.294815 2 0.3175
D(LOAN) 1.03812 2 0.5951
ALL 17.0397 8 0.0297
D(LOAN)E N B R B A4 R (4)
Excluded Chi—sq df prob.
D(BOND) 0.371311 2 0.8306
D(DEPOSIT) 2.528371 2 0.2825
D(INSURE) 4.833321 2 0.0892
D(RGDP) 4.315887 2 0.1156
ALL 11.93726 8 0.1540
D(DEPOSIT)1E 4 B & & 8940 3h 45 R (5)
Excluded Chi—sq df prob.
D(BOND) 0.959783 2 0.6189
D(INSURE) 3.263579 2 0.0166
D(RGDP) 8.196721 2 0.1956
D(LOAN) 0.270103 2 0.8737
ALL 13.74154 8 0.0888
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JEX 26 P R A PR VR T EL A I o R R ATl R A A
KT TN 2855 38 R 0] EL K 5 PR TH 3 19 & gty
B TG IER T B 20 T 20 2410 K e, T 2
HOUF 22 AR 1 TTRRATD 2 55 1) L A5 HH X — 58 1 SR
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— TR FT ARG /D, HHEERNE B AN
FE 2013 4R, BHALH BN LT AR 78 %, LA A4
HAL S 4 2w 3%, VTR 1 33% K391 LA
R AAR TN R SE AR U 4 R A 4 T Y B AR
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*4 ZRE LA RSEMN

LHARREFERTSEER NI

HNE 7\ ] £
o | RO 8] Gawien |k
ZH | 2 E R 2 H

2001 29 |1160| 2.5 24.6 12523 1.96
2002 33 | 1224) 2.7 28.9 961.8 3
2003 36 1287 2.8 30.9 1357.8 2.27
2004 44 11377] 3.2 33.9 1510.9 2.25
2005 45 11381 3.26 1.5 1882.5 0.08
2006 47 | 1434 3.28 | 72.6 5594.3 1.3
2007 53 | 1550| 3.42 | 145.1 8 680.2 1.67
2008 56 |1625] 3.45 | 176.5 3852.2 4.58
2009 58 | 1718 3.38 | 163.0 6 124.7 2.66
2010 65 2063 3.15 | 171.3 11 971.9 1.43
2011 77 12 342] 3.29 | 358.3 5 814.2 6.16
2012 78 12494 3.13 | 141.1 4 134.4 3.41
2013 78 2489 3.13 | 244.6 3 868.9 6.32
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TR TR HAERL T L A AR dn 3 5
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ey | BEE HE (%)

(270 G % i
2001 240.5 89.8 0.0 10.2
2002 368.4 92.2 0.0 7.8
2003 519.0 94.1 2.9 3.0
2004 608.2 94.4 1.4 4.1
2005 598.8 91.9 7.8 0.3
2006 987.1 84.1 14.1 1.8
2007 1166.8 79.1 8.8 12.1
2008 1 488.7 81.3 6.8 11.9
2009 2 803.0 85.8 8.4 5.8
2010 2797.6 82.1 12.5 5.4
2011 3 170.9 77.5 16.3 6.2
2012 3 563.4 74.4 24.5 1.1
2013 4 311.0 90.4 7.2 2.4
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